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Press Release

FnB Private Equity exceeds target size with its debut fund and
reaches holds €134.5m for final closing.
FnB Private Equity has held the final close of FnB Europe Fund, its first European fund specialized
in the food and beverage industry. FnB Europe Fund has raised €134.5m, surpassing the €120m
initially targeted. A first closing at €101m was announced in April 2018.
The fund is backed by over 80% of institutional investors including fund of funds, insurance
companies, regional banks and pension schemes, and the remaining by entrepreneurs, family
offices and the FnB team. The fund received almost 40% of its subscriptions from European
investors based outside France.
The fund invests in controlling positions in European SMEs in the food and beverage industry,
actively contributing to their transformation, building upon the team’s experience. Investment
tickets are between €8m and €18m, excluding co-investments offered to the fund’s LPs. The
geographical focus of the investments include France, UK, Benelux, Italy, Spain and Portugal.
FnB Private Equity has already invested in 3 companies to date: Eric Bur, Lartigue & fils and Valade.
A fourth transaction is expected by the last quarter of 2018, which will lead the fund to be invested
at over 30% by the end of the year. The fund is targeting 10 transactions in total.
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About FnB Private Equity
www.fnb.pe
Created in 2017 by a team of investors and entrepreneurs of the food and beverage industry
(Valérie Lutt, Olivier Marchand and Antoine Sage), FnB Europe Fund SLP is an investment fund
specialized in food and beverage SMEs in France and neighboring countries (United Kingdom,
Benelux, Spain, Italy, Portugal). FnB Europe Fund invests in majority stakes.
The FnB team has an extensive experience in the food and beverage business, which is a
prerequisite for actively guiding portfolio companies in this industry. The team supports
Managers not only on a financial level but also on strategic and operational decisions and
more extensively on all global challenges that may be faced by SMEs.
About Groupe Bur Distribution
www.ericbur.fr

Established 80 years ago, the Paris-based “Groupe Bur Distribution” is a specialist of the
gourmet food sector with brands such as Eric Bur, Rödel and a portfolio of prestigious foreign
labels sold in supermarkets, hypermarkets as well as specialized gourmet stores. Bur
Distribution has considerable assets such as the reputation of its brands, the quality of its
products, breadth of product choices as well as high level customer services. FnB became a
majority shareholder in Bur Distribution in September 2017.
About Lartigue & Fils
www.lartigue.fr

Founded in 1947, Maison Lartigue success’ originated thanks to its high quality Foies Gras
produced through a unique seasoning process created by Jean-Marie Lartigue (second
generation guiding the company), followed by regional cured meet specialties from the South
West of France and finally through regional traditional ready-made meals. FnB became a
majority shareholder in Lartigue & Fils in June 2018.
About groupe Valade
www.valade.fr

Established in 1892, the Valade group is a specialist of fruit-based products (jams,
marmelades, fruit compotes, coulis, chestnut cream, etc.). The group is known both for its
own brands (Valade, Léonce Blanc, Boschetti et Valblan) and for Distributors’ Private Labels.
Valade is a major player in the out-of-home and catering market. The group experienced
substantial growth over the last years (from €39m in 2007 to €82m in 2015) thanks to two
build-up acquisitions. The group owns 3 production facilities (2 in France and 1 in Italy). It
produces an average of 40,000 tons of products spread across a very wide range of over 600
references. FnB became a majority shareholder in Valade group in July 2018.
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